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 Bill No.: SB304 
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 Author: Rep. Kendrix 

 Date: 4/8/2025 

 Impact: FY26: -$125,166,000 in income tax collections 

  FY27: -$90,301,000 in income tax collections 

 

Research Analysis 

 

Engrossed SB304 replaces the graduated bracket system for individual income taxes with a 4.75 

percent flat tax beginning tax year 2025. The measure also eliminates personal exemptions and 

increases the standard deduction to $13,550 for single filers, $27,100 for joint filers and $19,225 

for heads of households. 

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

The Oklahoma Tax Commission has provided the following analysis: 

 



 

 
Prepared By: Zach Penrod, House Fiscal Staff 

 

Other Considerations 

 

None. 
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